
Forecast 
NIFTY / SENSEX 
 

Nifty, after witnessing a huge gap down opening in the morning session, recovered significantly as 
the day progressed and closed on a flat note with overall bias sustained, and as mentioned earlier, a 
decisive breach above the 25000 zone shall confirm a breakout with upside targets of 25500 and 
26300 levels achievable in the coming days. At the same time, on the downside, the 24500 zone is 
positioned as an important and strong support level that needs to be sustained to keep the overall 
bias intact. Sensex remained range-bound throughout the session, and with some volatility 
witnessed closed on a flat note, with the index overall consolidating within a narrow band for quite 
some time. With the sentiment maintained with a cautiously positive approach, the index would 
need to breach above the 82500 zone decisively, having the near-term support near the important 
50-period MA at the 79630 level, which, if sustained, can regain the positive move for further rise in 
the coming days. The support for the day is seen at 24600 levels, while the resistance is seen at 
24900 levels. 
 
 BANKNIFTY / BANKEX 
 

Bank Nifty, after a long period of range-bound sessions, has indicated a breakout, closing above the 
tough resistance hurdle of the 55800 zone to strengthen the trend, and we can anticipate a further 
rise in the coming days and can trigger fresh upside targets of 57700 and 60300 levels. The near-
term support shall be maintained near the 54500 zone, as mentioned earlier, which needs to be 
sustained as of now. Bankex has sustained the important and crucial support zone of the 20 DMA 
level of 62580 once again and has closed above the 63200 level, maintaining the bias intact, and 
with most of the banking stocks along with PSU banks looking well set for further rise, we expect the 
index to gain strength in the coming days. The index, as mentioned earlier, would need a decisive 
breach above the 63800 levels to improve the bias and thereafter trigger a further rise in the coming 
days. Bank Nifty would have the daily range of 55600-56600 levels. 
 
  
Nifty / BankNifty / Sensex / Bankex - Daily Technical Levels 

Indices Closing Trend Reversal 2 Sup 1 Sup Pivot 1 Res 2 Res 

Nifty 24716.60 -5 24856 24437 24577 24666 24805 24894 

Bank Nifty 55903.40 4 55719 55191 55547 55757 56113 56323 

Sensex 81373.75 -5 81698 80347 80861 81167 81681 81987 

Bankex 63282.66 3 63126 62662 62972 62942 63253 63222 

Disclaimer: Investment in securities market are subject to market risks, read all the related documents carefully before investing. 
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